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/D� TXDOLILFD� GL� (VSHUWR� 9HOLVWD� q� XQD� ILJXUD� ULFRQRVFLXWD� GDO� 0LQLVWHUR� GHOOH� ,QIUDVWUXWWXUH� H� 7UDVSRUWL� FKH�
DELOLWD�DOO¶LQVHJQDPHQWR�GHOOD�WHFQLFD�GL�EDVH�GHOOD�QDYLJD]LRQH�D�YHOD�SUHVVR�WXWWH� OH 6FXROH�1DXWLFKH��$UW��
���GHO� '�/�������������Q�������DELOLWDWH�DO�ULODVFLR�GL�SDWHQWL�QDXWLFKH R�DELOLWD�D�IDU�SDUWH�GHOOH�&RPPLVVLRQL�
G¶HVDPH�SHU� OR�VYROJLPHQWR�GHOOD�SURYD�WHRULFD�H�SUDWLFD�D�YHOD�SHU� LO�FRQVHJXLPHQWR�GHOOD�SDWHQWH�QDXWLFD�
�$UW�����GHO� '�/�������������Q�������
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x (VVHUH�XQ�LVWUXWWRUH�),9�LVFULWWR�DO�5HJLVWUR�,VWUXWWRUL�LQ�DWWLYLWj�
x DYHU�FRPSLXWR�L����DQQL�GL�HWj�
x HVVHUH�LQ�SRVVHVVR�GL�SDWHQWH�QDXWLFD�VHQ]D�OLPLWL�GD�ROWUH�GL���DQQL�
x DYHUH�XQD�HVSHULHQ]D�GL�LQVHJQDPHQWR�GHOOD�YHOD�VX�\DFKW�H�PRQRWLSL�G¶DOWXUD�GD�DOPHQR�GXH�DQQL

(VSHUWR�9HOLVWD�� $UW�����GHO�'�/�������������Q�����
/D�GRPDQGD�SHU�OD�ULFKLHVWD�GL�ULFRQRVFLPHQWR�GHO�WLWROR�GL�HVSHUWR�YHOLVWD�GRYUj�HVVHUH�SUHVHQWDWD�DOOD�),9��
WUDPLWH�LO�&RPLWDWR�GL�=RQD�GL�DSSDUWHQHQ]D�DOOHJDQGR�OD�VHJXHQWH�GRFXPHQWD]LRQH�

x &XUULFXOXP�DWWHVWDQWH DWWLYLWj�GL�LQVHJQDPHQWR�VX�\DFKW�H�PRQRWLSL�G¶DOWXUD�GD�DOPHQR�GXH�DQQL
x )RWRFRSLD�GHOOD�SDWHQWH QDXWLFD�LQ�FRUVR�GL�YDOLGLWj
x &RSLD�GHO�YHUVDPHQWR�GL�¼�������SHU�GLULWWL�GL�VHJUHWHULD�GD�HIIHWWXDUVL� WUDPLWH�ERQLILFR�EDQFDULR�DOOH�

VHJXHQWL� FRRUGLQDWH��)HGHUD]LRQH� ,WDOLDQD�9HOD� � � %DQFD�1D]LRQDOH�GHO� /DYRUR�$J���± 9�OH�%ULJDWD�
/LJXULD�� �� � ������ *HQRYD� � &2',&(� ,%$1�� ,7��5���������������������� ± FDXVDOH�
³5LFRQRVFLPHQWR�(VSHUWR�9HOLVWD´�

(VSHUWR�9HOLVWD� � $UW�����GHO '�/�������������Q�����
,�&RPLWDWL�GL�=RQD��VXOOD�EDVH�GHO�FXUULFXOXP�GL�XQ�WHVVHUDWR�GDO�TXDOH�VL�HYLGHQ]L�XQD�SDUWLFRODUH�HVSHULHQ]D�
QHOOD�QDYLJD]LRQH�D�YHOD�G¶DOWXUD�GD�ROWUH�FLQTXH�DQQL��SRVVRQR�SURSRUUH�DOOD�),9�LO�QRPLQDWLYR�GL�XQ�(VSHUWR�
9HOLVWD� DELOLWDWR� D� VYROJHUH� O¶DWWLYLWj� GL� LQVHJQDPHQWR� QHOOH� 6FXROH� 1DXWLFD� DQFKH� SHU� IDU� SDUWH� GHOOH�
&RPPLVVLRQL� G¶HVDPH� SHU� OR� VYROJLPHQWR� GHOOD SURYD� WHRULFD� H� SUDWLFD� D� YHOD� SHU� LO� FRQVHJXLPHQWR� GHOOD�
SDWHQWH� QDXWLFD� �$UW�� ��� GHO� '�/�� ����������� Q�� ������ /D� ULFKLHVWD� GHO� &RPLWDWR� GL� =RQD� GRYUj HVVHUH�
DFFRPSDJQDWD� GD� XQ� GHWWDJOLDWR� FXUULFXOXP� GHO� FDQGLGDWR� FRPSURYDQWH� OD� VXD� HVSHULHQ]D� YHOLFD� SHU� LO�
SHULRGR�LQGLFDWR�

/¶DSSURYD]LRQH� GHO� ULFRQRVFLPHQWR� GD� SDUWH� GHO� &RQVLJOLR� )HGHUDOH� SHUPHWWHUj� DO� FDQGLGDWR� O¶LVFUL]LRQH
DOO¶$OER�GHJOL�(VSHUWL�YHOLVWL�FRQ�OD�VSHFLILFD�GHOO¶�GHJOL�DUWLFROR�L�GHO�'�/�������������Q������FKH�QH�UHJROD�QR�
O¶DWWLYLWj��,O�'LSORPD�GL�(VSHUWR�9HOLVWD�ULSRUWHUj�OD�VSHFLILFD�FLUFD�O¶DELOLWD]LRQH�ULODVFLDWD�GDOOD�),9�

,�QRPLQDWLYL�GHJOL�(VSHUWL�9HOLVWL�FRQ� OD�VSHFLILFD�GHOO¶DELOLWD]LRQH�ULODVFLDWD�VDUDQQR�FRPXQLFDWL DQQXDOPHQWH�
GDOOD�),9 DO�&RPDQGR�*HQHUDOH�GHOOH�&DSLWDQHULH�GL�SRUWR��DOOD�'LUH]LRQH�*HQHUDOH�GHO�7UDVSRUWR�PDULWWLPR��
ODFXDOH�H�IOXYLDOH�GHO�0LQLVWHUR�GHOOH�,QIUDVWUXWWXUH�H�WUDVSRUWL�HG�DOOD�/1,�3UHVLGHQ]D�QD]LRQDOH�

/D� TXDOLILFD� GL� (VSHUWR� 9HOLVWD� GHILQLWD� GDJOL� $UWW�� ��� H� ��� '�,�� ����������� Q�� ��� QRQ� DELOLWD�
DOO¶LQVHJQDPHQWR�GHOOD�YHOD�SHU�OH�GLVFLSOLQH�GHULYH��WDYROH�D�YHOD��NLWHERDUG�H�DOWXUD�SUHVVR�OH�6FXROH�
GL�YHOD�GL�XQ�DIILOLDWR�H�R�GL�XQD�6�9�$�),9�FKH�q�GL�HVFOXVLYD�FRPSHWHQ]D�GHOO¶,VWUXWWRUH�GL�9HOD�),9�


